
 

Michigan Education Savings Program 
Application to Receive the State Matching Grant

An Account Owner may use this form to request a 
State Matching Grant on behalf of a Beneficiary

Questions?  Toll-free 1-877-861-MESP (1-877-861-6377)
P.O. Box 30361, Lansing, MI 48909-7861

Visit www.misaves.com

Instructions 
  Complete this form in its entirety, print in capital letters with blue or black ink and mail your completed form to MESP. 
 The envelope must be postmarked by September 30, 2009, only if the matching grant program is not extended for another year.  

(Note: The State and may or may not extend this program beyond September 30, 2009.) 
  Questions?  Call toll-free 1-877-861-6377. 
 

1 Account Information (You must provide complete information.) 
 

    -           

Fund and MESP Account Number (Provide any one from your statement or leave blank for new Account.)                     
                                

Account Owner or Custodian Name (First, MI, Last, Suffix), or Entity Name 
                                  

Beneficiary Name (First, MI, Last, Suffix) 
   -   -        -   -     

Beneficiary Social Security or Taxpayer Identification Number   Beneficiary Date of Birth (mm-dd-yyyy) 

2 Match Eligibility Criteria 
 

The State intends to provide $1.00 of matching funds for each $3.00 of contributions to the MESP account only if the match criteria 
described below are met.  The maximum State Matching Grant will be $200 per eligible Beneficiary and will only be available only 
the first year the Beneficiary is enrolled in MESP.   
This Application to Receive the State Matching Grant will be rejected if any one of the following criteria is not met: 
  The Beneficiary was age 6 or younger when the MESP account was opened. 
  The adjusted gross income, as reported on the most recently completed federal income tax form, for the Beneficiary’s custodial 

parent(s) was $80,000 or less, when the MESP account was opened. 
  The Beneficiary was a resident of Michigan when the MESP account was opened. 

3 Match Rules 
 

The terms and availability of the matching grant program are subject to change.  The State may or may not 
extend the matching grant program beyond September 30, 2009.  
 Only one Account Owner may apply for a State Matching Grant on behalf of the Beneficiary. 
 Funds in the Match Account are invested in the TIAA-CREF Institutional Bond Fund. 
 The State Matching Grant, any Match Contributions1 (as defined below) and any earnings on the Match Account, when added 

together with all assets in all accounts for the Beneficiary (including amounts deposited in the Michigan Education Trust 
program, a State established pre-paid tuition program), cannot exceed the Maximum Account Balance Limit (currently 
$235,000).  To the extent that the State Matching Grant or any Match Contribution causes the Account Balance to exceed the 
Maximum Account Balance Limit, the State Matching Grant or any Match Contribution will be retained by the State.   

  Amounts in the Match Account can only be withdrawn to pay for tuition expenses and will only be sent to the Beneficiary’s 
Eligible Educational Institution.    

 Amounts in the Match Account cannot be transferred to any other person nor can they be withdrawn, transferred or rolled over 
to another section 529 account. 

                                                          

  Withdrawals, transfers or rollovers out of the original Account Owner’s MESP account will not affect the status of or the funds in 
the Match Account. 

 

 
1 Match Contributions are independent contributions made to an applicant’s Match Account by a 501(c)(3) organization that has received the approval of 

the Michigan Department of Treasury and the organization has ensured that the applicant has met certain criteria.    
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  All amounts in the Match Account, including earnings, will be retained by the State if the Beneficiary:  
(a) chooses not to attend an Eligible Educational Institution or does not have tuition expenses;  
(b) dies or becomes permanently disabled (unable to attend an Eligible Educational Institution);  
(c) receives a full scholarship and the funds are not needed; or  
(d) reaches age 30 and there are funds remaining in the Match Account. 

No Beneficiary is guaranteed a State Matching Grant by the State.  Neither MESP nor the Program Manager is responsible or liable 
for any State Matching Grant decisions made by the State or any agency thereof.  Direct any questions about the matching grant 
program to the Program Manager. 

4 Tax Considerations 
 

The matching grant program has been designed so that the State Matching Grant and any earnings, which are used for tuition 
expenses while a student is pursuing a degree, should be treated as a scholarship that will not be subject to federal income 
taxation.  The award can be used for tuition at an Eligible Educational Institution. 

Notwithstanding the program’s design, the Internal Revenue Service could take the position that the State Matching Grant and any 
Match Contributions are subject to federal income taxation in the year the State Matching Grant is awarded or the Match 
Contribution is made and that earnings on each of them are also taxable.  MESP has not received confirmation by the State taxing 
authorities that the State Matching Grant and the Match Contributions, including any earnings on the Match Account, are exempt 
from Michigan income tax.  Account Owners and Beneficiaries should consult their own tax advisor regarding the federal and 
Michigan tax treatment of State Matching Grants and Match Contributions. 

5 Signature (You must sign this section or this form will not be processed.) 
 

By signing below, I certify that the information provided on this application is true and correct, that I have read and agree to all 
terms in Sections 2, 3 and 4 above, and I certify that the eligibility criteria set forth in Section 2 were true and correct as of the date 
that the MESP account was established for the Beneficiary.   

I acknowledge that this Application to Receive the State Matching Grant is forwarded to the Program Manager for administrative 
and recordkeeping purposes only and that the Program Manager will forward relevant information regarding all applications to the 
State for a determination of eligibility for a State Matching Grant.  I may be required to provide additional information to the State to 
determine eligibility.   

Neither MESP nor the Program Manager, or any of its affiliates, is responsible or liable for any State Matching Grant decisions 
made by the State. 

 

 
 

Account Owner Signature          Date 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Overnight Mail
Michigan Education Savings Program 

                                          30 Dan Road 
Canton, MA  02021-2809

Mail this form to:
Regular Mail

Michigan Education Savings Program 
P.O. Box 30361 

Lansing, MI 48909-7861 
 

Program Administration by TIAA-CREF Tuition Financing, Inc. 
Distributed by TIAA-CREF Individual & Institutional Services, LLC 
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